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WHEREBAS, Mod-Structs, InC.- =

(Mnlmfm nm to as Mortgagor) is well and truly indebted unto The Peoples National Bank of Greenv1lle,
its ‘successoxrs and a331gns orever,

(hereinatter referred to as Mortgagee) as uvldcnced ‘by the Morigagor's promissory note of even da'e herewith, the Mrms of which are
hmnnuhﬁhﬂﬂnbynhnm«Jnﬂulmno! Ten-Thousand: and Eight-Hundred and no,/00
~ ’ Dollars ($10,800.00 ) dve and Rayable

on demand with interest payable quarterly - 1n arrearsabeglnnmg March 30, °~
1973,

A
L

)

with interest thereon from date at the rate of 8% ¥ per centum per snnum, to be paid: Quarterly

WHEREAS, the Mortgagor may. hereafter become indebted to the said Mortgagee for such. further sums &s may be advanced to or
for the Mortgagor's account for taxes, insuranee premiums, public assessments, tepairs, or for any other purposes: . :

NOW, KNOW ALL MEN _That the Mortgagor,”in censideration of the aforesaio debt, and in order to secure the paymenf thereof, and
“of any other and further sums for which the Mortgagor may be indebted .io the Mortgagee at any time for advances made to or for his
account by the Mortgagee, and also in consideration of the further sum cf Three Dollars ($3.00) to the Mortgagor in hand well and truly
pald by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereot 1s hereby acknowledged, has grans.
ed, bargained, sold and released, and by these presents does grant, bargain, sell and relezse unto the Mortgagee, its successors and as-
I LIV

!
“ALL that certain piece, parcel or lot of Iand with all improvements thereon, or hereafter constructed thereon, situate, lying md

being in the State of South Carolina, County of
o i Greenville, being known and designated as Lot

1 of Amerxcan Legggy Property and according_.to the plat prepared byiKermlt
T. Gould on November 27, 1971, as having the following metes and bounds
to-wit:

BEGINNING at the joint front corner of Lots 1 and 2 on American
Legion Road and running thence N. 72-53 W. 150 feet to an iron pin,
thence N. 82-53 wW. 185 feet to an iron pin, thence N. 29-13 W. 55 feet to
a.hub, thence N. 43-21 W. 145.4.feet to an iron pin, thence S. 72-17 E.
305.33 feet to an old iron pin, thence continuing along the course of
8. 72-17 E. 205.33 feet to an iron pin, thenca along Ameridan Legion Road
S, 14-19 E. 8) feet to the point of beginning. .

This property is subject to the sewer Right-of—Way as shown on said
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IN THE EVENT of material, mechanics,:labor or any other related type

liens filed subsequent to the recording date of -the mortgage conveying title
te the real property securing this note, the mortgégee reserves the right
not to d&fvance funds until such time as all such’ aforementioned liens are
satisfied and remaved of record. WwWith regard~to such liens it is hereby
agreed that the mortgagee shall have no obllgatlon to satisfy such liens.-

It i1s further understood and agreed that in the event of default the bank

is not obligated to advance additional funds under this real estate mortgage.

Together with all and singular rights, mcp\bers, herditaments, and appur?erances to the same belcmglng in any way incident or ap-
pertaining, and of all the rents, issves, and prafits which may arise_or be had thereform, and including all heating, plumbing, and lighting
fixtures now or muaﬂtr attached, connected, or fitted thereto tn any manner; it being the intention of the parhes herelo that all such
tixtures and equipn\ﬂ\t, other "ﬂun the usuval household furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mor'gagee, ity heirs, successors and assigns, forever.

The Mortgagar covenants tnat it is towtully seizea of the premises hercinabove described in fee simple absolute, that it has good right
and s lawfully authorired to sell, convey or encumbe: the same, and that the premises are free and cJear of all liens and encumbrarices
except as provided herein, The Mortgagor further govenants.o warrant and forevar defend¥sll and singular the said (premises unto the
Mon‘gam farever, from and sgainst the Mortgagoer and all persons whomsoever 'aw'u"v claiming the :ame or any part thereof,

(ccmtinued on next page) . "




